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7+6�$SULO�2UDO�+LVWRU\�DQG�$QQXDO�0HPEHU�
VKLS�0HHWLQJ�DW�*OHQQ�2WWR�3DUN�VHW�IRU�$SULO��� 

������,Q� WKH� HDUO\�
����V�WZR�QXQV�GURYH�
WR� %ULGDO� 9HLO� DQG�
FODPEHUHG�RYHU�IDOOHQ�
WUHHV�LQ�D�VRJJ\�JRUJH�
UDLQ�WR�ORRN�DW�D�GDPS�
ROG�PDQVLRQ��7KH�URRI�
OHDNHG�VR�EDGO\�LQ�WKH�
����� YLOOD� WKDW� WKH�
ZRRG� IORRUV� RI� WKH�
OLYLQJ� URRP� ZHUH�
EXFNOHG� 7KH� LQWHULRU�
RI� WKH� KRPH�� OLJKW�
IL[WXUHV� DQG� DOO�� ZDV�
SDLQWHG� SLQN� DQG�
WKHUH� ZHUH� GDUN� UX�
PRUV� RI� GLUW\� PRYLHV�
KDYLQJ�EHHQ�ILOPHG�LQ�
WKH�EDVHPHQW� 
�����7KH�7URXWGDOH�+LVWRULFDO�6RFLHW\�� DPRQJ�RWKHU�
OXFN\� JURXSV�� KDV� EHHQ� ZHOFRPHG� RIWHQ� LQWR� WKH�
UHVWRUHG�KRXVH�DW�%ULGDO�9HLO��QRZ�WKH�KRPH�RI�WKH�
)UDQFLVFDQ� 6LVWHUV� RI� WKH�(XFKDULVW�� 7KHLU� VFKRRO��
)UDQFLVFDQ�0RQWHVRUUL�(DUWK�6FKRRO��ZLOO�FHOHEUDWH�
LWV���WK�\HDU�QH[W�\HDU�DQG�WKH�VLVWHUV�KDYH�EHFRPH�
SDUW� RI� WKH� QHLJKERUKRRG� LQ� WKH� &ROXPELD� 5LYHU�
*RUJH� 
�����0RWKHU� )UDQFLQH�&DUGHZ� KDV� DJUHHG� WR� EH� WKH�
VXEMHFW� RI� RXU� KLVWRU\� LQWHUYLHZ� DW� RXU� DQQXDO�
PHHWLQJ�� 6XQGD\�� $SULO� ���� DW� �� S�P�� LQ� 6DP�
.�&R[�+DOO��*OHQQ�2WWR�&RPPXQLW\�3DUN��&KDUP�
LQJ�� IXQQ\�DQG�FDSDEOH�RI�PDQ\�D� ]LQJHU��0RWKHU�
)UDQFLQH� ZLOO� EH� LQWHUYLHZHG� E\� 6KDURQ� 1HVELW�
ZKR�EOXQGHUHG�LQWR�WKH�ZRRGV�DW�%ULGDO�9HLO�\HDUV�
DJR�DQG�DVNHG� WR� VHH� WKH�ROG�KRXVH��7KH�SURJUDP�
ZLOO�EH�UHFRUGHG�IRU�RXU�RUDO�KLVWRU\�FROOHFWLRQ� 
 �������0RWKHU�)UDQFLQH�&DUGHZ 

7KH�6LVWHUV¶�KRPH�LQ�%ULGDO�9HLO�DW�&RRSH\�)DOOV 
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%\JRQH�7LPHV 

3OHDVH�VXSSRUW�RXU�LPSRUWDQW�EXVLQHVV�VSRQVRUV� 

����,Q� 'HFHPEHU� ������ 6KDURQ� 1HVELW�
ZURWH� D� VWRU\� LQ� WKH�*UHVKDP�2XWORRN�
DERXW� WKH� ODVW� GD\V� RI� 7URXWGDOH¶V� ROG�
7LOOHU� +RWHO�� ZKLFK� ZDV� EHLQJ� FRQVLG�
HUHG� IRU� GHPROLWLRQ�� WKRXJK� WKDW� QHYHU�
KDSSHQHG�� 7KDW� LQVSLUHG� WKLV� UHPLQLV�
FHQFH� IURP� RXU�PHPEHU�'RQHYD� 6KHS�
DUG��ZKR� GLHG� WKLV�ZLQWHU� DQG� LV�PXFK�
PLVVHG��+HUH�LW�LV�DJDLQ�EHFDXVH�LW�VD\V�D�
ORW� DERXW� 'RQHYD�� DV� ZHOO� DV� KHU� VXE�
MHFW� 

�����:KHQ� ,� WKLQN�RI� WKH�7LOOHU�KRWHO���,�
WKLQN�DERXW�0U��-RQHV��KH��RULJLQDOO\��
OLYHG�EHKLQG�DQG�DFURVV�WKH�VWUHHW�IURP�
P\�EDUQ�DW�P\�IDPLO\
V�IDUP�RQ����VW�
DQG� 6DQG\� %RXOHYDUG��0U�� -RQHV� KDG�
³'L]]\� 6SHOOV´� DQG� KH� FRXOGQ
W� ZRUN�
RU�GR� DQ\WKLQJ�H[FHSW� OLH� LQ�KLV�KDP�
PRFN�LQ�WKH�IURQW�\DUG�LQ�WKH�VXPPHU��
ZDWFKLQJ�RXU� FRZV�DQG�KRUVHV�� ,Q� WKH�
ZLQWHU� KH� UHDG� WKH� QHZVSDSHU� WKHQ�
QDSSHG�XQWLO�79�FDPH�DORQJ�DQG�WKHQ�
KH� MXVW� VDW� DQG� ZDWFKHG� 79� DOO� GD\�
ZKLOH�KLV�ZLIH�ZRUNHG��+H
G�RFFDVLRQ�
DOO\� ZDQGHU� RYHU� WR� RXU� EDUQ� WR� VHH�
ZKDW
V�JRLQJ�RQ�DQG�VWDQG�DURXQG�DQG�
OLVWHQ�LI�DQ\ERG\�ZDV�WDONLQJ��0\�GDG�
FKDVHG� KLP� KRPH� VHYHUDO� WLPHV�� KH�
DOZD\V�FDOOHG�KLP��'L]]\���EXW�
'L]]\
�
DOZD\V�FDPH�EDFN� 

�����0U�� -RQHV� ZDV� PDUULHG� WR� 0UV��
-RQHV��:H�VHOGRP�VDZ�0UV��-RQHV�EH�
FDXVH� VKH� ZDV� ZRUNLQJ� DOO� WKH�
WLPH���QLJKW� DQG� GD\�� 6KH� UDLVHG� RYHU�
DQ� DFUH� RI� JDUGHQ� DQG� VROG� LW� WR� VXS�
SRUW� WKH� WZR� RI� WKHP�� 6KH� KDG� IUXLW�
WUHHV�� SHDFKHV�� SHDUV� DQG� DSSOHV�� DQG�
VKH� ER[HG� WKHP� XS� DQG� VROG� WKHP� WR�
SHRSOH�ZKR�ZRXOG�GULYH�IURP�DOO�RYHU�
WR�JHW�KHU�ZRQGHUIXO� IUXLW� WR�FDQ��6KH�
DOVR�ZRUNHG� DW� WKH� FDQQHU\� GXULQJ� LQ�
WKH� VXPPHU� DQG� IDOO�� 6KH� ZRUNHG� WR�

PDNH� VXUH� WKH\� KDG�
HQRXJK�PRQH\�WR�KROG�
RQWR�WKHLU�SURSHUW\��HDW�
DQG�KDYH�D�OLWWOH�JDV�WR�
GULYH� WKHLU� µ��V� HUD�
FDU�� 7KHLU� KRXVH� ZDV�
9(5<� VPDOO�� SHUKDSV�
WKH�VL]H�RI�D�VLQJOH�FDU�
JDUDJH� ZLWK� D� ³WLS-
RXW´�W\SH�RI�URRP�MXVW�
ELJ� HQRXJK� IRU� WKHLU�
EHG� DQG� D� GUHVVHU�� ,W�
ORRNHG� OLNH� D� GROO�
KRXVH� ZLWK� SHDU� WUHHV�
DORQJ� WKH� IURQW� WKDW�
KHOG�0U��-RQHV
V�KDPPRFN� 

�����0UV�� -RQHV� GLHG� LQ� WKH�����V���DQG�
0U��-RQHV��ZKR�ZDV�WRR�GL]]\�WR�ZRUN�
DOO� WKRVH� \HDUV�� LPPHGLDWHO\� SXW� WKH�
SODFH�XS�IRU�VDOH��+H�DOVR�VROG�WKH�
��V�
HUD� FDU� DQG� ERXJKW� KLPVHOI� D� EUDQG�
QHZ�FDU��+H�UHQWHG�D�URRP�LQ�WKH�7LOO�
HU�+RWHO�DQG�HYHU\�QLJKW�\RX�FRXOG�VHH�
KLP� LQ� KLV� QHZ� FORWKHV�� GDQFLQJ� DQG�
ZLQLQJ� DQG� GLQLQJ� WKH� ORFDO� FURS� RI�
ORQHO\� ZLGRZV�� ,I� KH� ³VFRUHG´� KH
G�
WDNH�KLV�FDWFK�EDFN�WR�KLV�URRP�DW�WKH�
7LOOHU�+RWHO�DQG�IURP�WKHUH�WKH�³JLUOV´�
FRXOG�EH� VHHQ� OHDYLQJ� WKH�QH[W�PRUQ�
LQJ�� +H� ZRUH� D� SODLG� SRO\HVWHU� SODLG�
VSRUWV� MDFNHW�� +H� FRXOG� EH� IRXQG� DQ\�
QLJKW� DW� WKH� 0	0� RU� 0DOODUG� �LQ�
*UHVKDP�� 

����� 

,�WKRXJKW�WKH�RO
�IDUW�ZRXOG�OLYH�IRUHY�
HU�EXW�HYHQWXDOO\�KH�GLVDSSHDUHG�IURP�
WKH�VFHQH��,�QHYHU�NQHZ�KLV�ILUVW�QDPH�
VR� ,� FDQ
W� ORRN� KLP� XS��0U�� DQG�0UV��
-RQHV� FDOOHG� HDFK� RWKHU� �0DPD�� DQG�
�3DSD�� DQG� VHHPHG� WR� EH� D�PRVW� ORY�

LQJ� FRX�
SOH��(YHQ� WKRXJK� ,� QHYHU� UHDOO\� NQHZ�
KLP�� ,� WKLQN� DERXW� KLP� RIWHQ���DQG�
KHU���DQG�WKH�ROG�ZLGRZV���DQG�WKH�7LOO�
HU�+RWHO�ZKHUH�KH�KDG�D�URRP�KH�ZDV�
VR�SURXG�RI��+(�:$6�62�+$33<�DOO�
WKRVH� GD\V�� ,� QHYHU� VDZ� KLP� 'L]]\�
DJDLQ�� LQ� IDFW�� KH� DOZD\V� KDG� D� VPLOH�
RQ�KLV�IDFH� 

����,W� KDV� JLYHQ�PH� IRGGHU� IRU� WKRXJKW�
DOO� WKHVH� \HDUV�� ,� FDQ� GZHOO� RQ� WKH�
DQDORJ\�RI� WKDW� VWRU\� IRU�KRXUV� �ZKHQ�
,
P� QRW� GZHOOLQJ� RQ� VRPHWKLQJ� HOVH�
WKDW�,
YH�QHYHU�EHHQ�DEOH�WR�ILJXUH�RXW�� 

�����,W
V�VDG�WR�WKLQN�RI� WKH�7LOOHU�JRLQJ�
GRZQ�LQ�WKH�QDPH�RI�3URJUHVV� 

                             Doneva 

:RPHQ�RXWVLGH�7LOOHU�+RWHO 

$�5H-SULQW�RI�D�6WRU\�IURP�'RQ�

�����$� QHZ� DGGLWLRQ� WR� RXU� 'HSRW� ERRN� VHOHFWLRQ� LV� D�
ERRN� E\�*HRUJH�5��0LOOHU� RI�*UHVKDP�� ,Q� ³/HZLV�	�
&ODUN¶V� 1RUWKZHVW� -RXUQH\�� :HDWKHU� 'LVDJUHHDEOH���
*HRUJH�H[DPLQHV� WKH� MRXUQDOV�RI�/HZLV�	�&ODUN�DQG�
RWKHU�PHPEHUV�RI�WKH�&RUSV�RI�'LVFRYHU\�IRU�NH\�UHI�
HUHQFHV�WR�WKH�ZHDWKHU�WKH�SDUW\�H[SHULHQFHG�RQ�WKHLU�
WULS�ZHVW��7KH�ERRN�VHOOV�IRU�������� 

'R�\RX�KDYH�DQ�ROG�SKRWR�RI� 
7URXWGDOH�RU�LPPHGLDWH�DUHD�WR� 
VKDUH�LQ�WKH�%\JRQH�7LPHV"� 

�����:H�PXVW�KDYH�QDPHV�RI�SHRSOH�LQ�WKH�
SKRWR�� GDWH� �DW� OHDVW� DSSUR[LPDWH� \HDU��
DQG� DV� PXFK� LQIRUPDWLRQ� DERXW� ZKDW� LV�
JRLQJ�RQ� LQ� WKH�SLFWXUH� DV�SRVVLEOH��&DOO�
7HUU\�LQ�WKH�RIILFH�DW����-���-����� 
�����,I� \RX� ZDQW� WKH� SKRWR� UHWXUQHG�� ZH�
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3OHDVH�VXSSRUW�RXU�LPSRUWDQW�EXVLQHVV�VSRQVRUV� 

%\JRQH�7LPHV 

(QGRZPHQW�'RQDWLRQ 

/HQ�	�*ORULD�2WWR 
,Q�PHPRU\�RI�9HUQ�5DWKPDQ 

:HOFRPH�1HZ�0HPEHUV 
 

-RKQ�+DOH����������5LS�&DVZHOO 
0HOYLQ�	�6KLUOH\�0LOOHU�������%HUQDUG�:LQNOHU 

7KDQN�\RX�WR�UHQHZLQJ�PHPEHUV� 

/DUU\�	�5RVLH�3XGHUEDXJK��������/HQ�	�*ORULD�2WWR����������6FRWW�	�(LOHHQ�&XQQLQJKDP���������.HQ�6LPQLWW 
%RE�'RXJODVV   ������9HUD�5REELQV �����������-HUU\�	�$QQ�.OLQJHU  .DUHQ�-RUGDQ 
0\UQD�5KRGHV����������������������1LFN�	�%DUEDUD�:HOVK���������5REHUW�	�0DXGH�:LQQLQJ�����������&DURO�'DYLV 
9LF�	�&RQQLH�3XUYLV������������-HUU\�	�&DURO�/D&RVWH�������������(DUO�	�-HDQ�5LGLQJV ���������/XFLOOH�7ROEHUW 
9HOPD�6XWKHUODQG  ������-RKQ�%U\VRQ ����5LFKDUG�	�'RURWK\�.HUVODNH���������%DUEDUD�+DP 
&DURO�	�%LOO�:LQNOHU�����������������%UXFH�7KRPSVRQ��������������'RQQD�+DZNLQV  �������0DU\�%HWK�,HUXOOL  
9DGHQ�	�-R�&DOOLVWHU ���������������/RUL��:LHSUHFKW��9HQFLOO������������������9LFNLH�1HVELW�	�7HUU\�:HLQHU������ 
  ����������6KDURQ�1HVELW��������������������������������������'DYH�5LSPD  ������������������������������������������������ 

����7KDQNV� WR� RXU�7XHVGD\�/DGLHV� IRU� DOO� WKH�
ZRUN� WKH\� GR� RQ� RXU� H[KLELWV� DW� +DUORZ�
+RXVH�� 

�����$QRWKHU��ZRQGHUIXO�GRQDWLRQ�IURP�'RQH�
YD�6KHSDUG� LV�D�FROOHFWLRQ�RI�PRUH� WKDQ�����
HJJ�FXSV��7KH�FXSV�DUH�RQ�GLVSOD\�LQ�WKH�+DU�
ORZ�+RXVH�ZKLFK� LV�RSHQ�WKH� WKLUG�6DWXUGD\�
RQ�$SULO����IURP����WR��� 

�����(JJ�FXSV�KDYH�EHHQ�XVHG�VLQFH�SUHKLVWRULF�
WLPHV�DQG�KDYH�PDQ\�VKDSHV�DQG�EHDU�YDUL�
RXV�GHVLJQV��$Q�HDUO\�VLOYHU�HJJ�FXS�IURP�
�� %& ZDV�IRXQG�LQ�WKH�UXLQV�RI 3RPSHLL� 

:H�QHHG�YROXQWHHU�KRVWV�IRU�WKH�+DUORZ�+RXVH�DQG�%DUQ�0XVHXPV�IRU�WKH�WKLUG�6DWXUGD\�RI�HYHU\�
PRQWK��,W�LV�SDUW�RI�RXU�PLVVLRQ�WR�VKDUH�WKH�KHULWDJH�RI�7URXWGDOH�ZLWK�YLVLWRUV�WKDW�FRPH��WR�RXU�PX�
VHXPV��,I�\RX�FDQ�KHOS�XV�ZLWK�D�WZR�KRXU�VKLIW�IURP���-���RU���-���SOHDVH�FDOO�7HUU\�DW�WKH�RIILFH��
���-���-������7UDLQLQJ�ZLOO�EH�SURYLGHG�WR�WKRVH�DEOH�WR�KHOS� 



� 

3OHDVH�VXSSRUW�RXU�LPSRUWDQW�EXVLQHVV�VSRQVRUV� 

%\JRQH�7LPHV 

0HPRULHV�RI�µ/LYLQJ�E\�WKH�5LYHU¶ 
-LP�*OHQQ� FRQWLQXHV� KLV� UHPLQLVFHQFH� RI�

OLIH�RQ�ZKDW�KH� FDOOV�³WKH�SHQLQVXOD�´� OLYLQJ�
LQ�ZKDW�LV�QRZ�*OHQQ�2WWR�&RPPXQLW\�3DUN�
LQ�WKH�\HDUV�ULJKW�DIWHU�:RUOG�:DU�,,� 

6 RXWK� RI� WKH� FDPSJURXQG� ZDV� D�
VPDOO� SDVWXUH� WKDW� IURP� WLPH� WR�

WLPH� ZRXOG� KDYH� D� IHZ� GDLU\� FRZV�
JUD]LQJ� LQ� LW�� :KHQ� 7RPP\� DQG� ,�
ZRXOG� KHDG� RXW� WR� SOD\�� WKDW� SDVWXUH�
ZDV�DOZD\V�RQ�0RP¶V�GR-QRW-JR-QHDU�
OLVW��2QH�GD\�ZH�GHFLGHG�WR�JR�ILQG�RXW�
IRU� RXUVHOYHV� MXVW� ZKDW� WKH� ELJ� GHDO�
ZDV� RXW� WKHUH� LQ� WKDW� SDVWXUH�� 7KHUH�
ZDV�D�ORZ�ZLUH�IHQFH�ZLWK�D�VWUDQG�RU�
WZR�RI�EDUEHG�ZLUH�DERYH�LW�WKDW�VHSD�
UDWHG� WKH� FDPSJURXQG� IURP� WKH� SDV�
WXUH��$IWHU�D�TXLFN�WRXU��ZH�FRXOG�RQO\�
FRPH� XS�ZLWK� RQH� IHHEOH� UHDVRQ�ZK\�
0RP�ZRXOGQ¶W�ZDQW�XV�RXW�WKHUH��&RZ�
SLHV�� :H� ILJXUHG� 0RP� ZDQWHG� XV� WR�
VWD\�RXW�RI�WKH�SDVWXUH�VR�ZH�ZRXOGQ¶W�
EH�WUDFNLQJ�WKDW�VWXII�KRPH�� 

$ ERXW� WKH� WLPH�ZH�ZHUH� JHWWLQJ�
ERUHG�ZLWK�WKH�SDVWXUH��WKH�FRZ�

SLH�WKHRU\�ZDV�GDVKHG�IURP�RXU�KHDGV��
:H� KHDUG� DQ� XQID�
PLOLDU� VRXQG� IURP�
EHKLQG� XV� DQG� DV�
ZH� WXUQHG� DURXQG��
ZH� VWRRG� IUR]HQ� DW�
WKH�VLJKW�RI�D� WKRX�
VDQG� %LJ� 0DFV� RQ�
WKH� KRRI�� VKRRWLQJ�
VPRNH� DQG� IODPHV�
IURP� LWV� QRVWULOV�� ,W�
PXVW� KDYH� ULVHQ� XS�
RXW� RI� WKH� YHU\�
JURXQG� LW� QRZ� RF�
FXSLHG�� $OO� RI� D�
VXGGHQ� LW� PDGH� LWV�
PRYH� DQG� ZLWKRXW�
KHVLWDWLRQ�� LQVWHDG�
RI� UXQQLQJ� DZD\�� ZH� EROWHG� VWUDLJKW�
IRU� WKLV� QHZ-IRXQG� PHQDFH�� P\� OLWWOH�
EURWKHU� RQFH� DJDLQ� GRLQJ� WKDW� 7DU]DQ�
WKLQJ� UXQQLQJ� ZLGH� OHIW� DQG� , � WR� WKH�
ULJKW�RI�WKLV�JLDQW�+DSS\�0HDO�RQ�RXU�
ZD\ WR� WKH� IHQFH� DQG� VDIHW\� RI� WKH�

FDPSJURXQG�� ,� JUDEEHG� D�
IHQFH� SRVW� ZLWK� RQH� KDQG�
DQG� YDXOWHG� RYHU� WKH� ZLUH�
EDUULHU�DV�7RPP\�GRYH�KHDG�
ILUVW�RYHU�WKH�ZLUH�IHQFH�DQG�
XQGHU� WKH� EDUEHG� ZLUH�� DQ�
DFUREDWLF�IHDW�WKDW�&LUTXH�GH�
6ROHLO� KDV� QRW� DWWHPSWHG� DV�
IDU� DV� ,� NQRZ�� :H� KLW� WKH�
JURXQG� UXQQLQJ� DQG� GLGQ¶W�
VWRS� WLOO� ZH� UHDFKHG� WKH� WRS�
RI� WKH� URFN� JDUGHQ� QHDU� WKH�
ILVK� SRQG�� 7RPP\� UHFHLYHG�
D� VFUDWFK � IURP� WKH� EDUEHG�
ZLUH� RQ� KLV� OHIW� OHJ� WKDW�
HDUQHG� ERWK� RI� XV� D� WULS� WR�
WKH�ZRRGVKHG��7KH�QH[W�GD\�
ZH� VOLSSHG� RYHU� WR� WKH� SDV�
WXUH� WR� JHW� D� JRRG� VDIH� ORRN�
DW� WKH� GHPRQ� WKDW� WHUURUL]HG�
XV� WKH� GD\� EHIRUH�� 7XUQHG�
RXW�LW�ZDV�QRWKLQJ�PRUH�WKDQ�
D� IDW� ROG�PLON� FRZ� WKDW�ZDV�
DERXW� DV� LQWLPLGDWLQJ� DV� WKH�
FRZ�RQ�D�FDQ�RI�%RUGHQ¶V�(YDSRUDWHG�
0LON�  

7 KH� DQQXDO� VPHOW�
UXQV�LQ�WKH�6DQG\�

5LYHU� ZHUH� DOZD\V� D�
ELJ�HYHQW��QRW�MXVW�IRU�
RXU�IDPLO\��EXW�IRU�WKH�
ZKROH� RI� 7URXWGDOH�
DQG� WKH� VXUURXQGLQJ�
DUHD�� 7KH� VFKRRO� EXV�
ZRXOG� VWRS� DQG� OHW�
NLGV� RII� DW� WKH� ELJ�
FXUYH� LQ� IURQW� RI�%HQ�
0D\R¶V� SODFH� MXVW�
ZHVW� RI� WKH� %HDYHU�
&UHHN� EULGJH�� $� JLUO�
ZKR� OLYHG� LQ�RQH�0U��
6WDWHQ¶V� FDELQV� DQG� ,�

QRWLFHG� DOO� WKH� FDUV� SDUNHG� DORQJ� WKH�
KLJKZD\� RQH� GD\� DQG� GHFLGHG� WR� JR�
RYHU� WR� WKH�6DQG\�5LYHU�EULGJH� WR� LQ�
YHVWLJDWH�� :KHQ� ZH� JRW� RXW� WR� WKH�
PLGGOH�RI�WKH�EULGJH��ZH�ORRNHG�GRZQ�
WR� VHH� WKH� ULYHU� UXQQLQJ� EODFN� ZLWK�

VPHOW��7KDW�ZDV�WKH�\HDU�,�OHDUQHG�KRZ�
SURILFLHQW�RQH�FRXOG�EH�ZLWK�D�SDLU�RI�
NLWFKHQ� VFLVVRUV� ZKHQ� FOHDQLQJ� WKH�
WDVW\�OLWWOH�ILVK� 

7 KHUH�ZDV�PRQH\�WR�EH�PDGH�IRU�
DQ\ERG\� ZLWK� D� OLWWOH� HQWUHSUH�

QHXUVKLS� LQ� WKHP�� DQG� WKDW¶V� H[DFWO\�
ZKDW� P\� EURWKHU�� 5DOSK�� DQG� KLV�
IULHQG�� 'LFNH\�� GLG�� 0DNH� PRQH\��
'LFNH\� OLYHG� RQ� -DFNVRQ� 3DUN� 5RDG�
DFURVV� WKH�FUHHN� IURP�RXU�KRXVH��2QH�
\HDU�WKH�VPHOW�FDPH�LQ�DQG�WKH�IRONV�LQ�
FKDUJH� GHFUHHG� WKHUH� ZRXOG� EH� 12�
GLSSLQJ� XQWLO� 6DWXUGD\�� :HOO�� WKRVH�
WZR�KLJK� VFKRRO� NLGV� FDPH�XS�ZLWK� D�
VFKHPH� WKDW� HDUQHG� WKHP� ERWK� VRPH�
ELJ� EXFNV�� 'LFNH\
V� IRONV� KDG� D� ELJ�
\DUG�ZKHUH�WKH\�SODQWHG�D�JDUGHQ�HYH�
U\� \HDU� DQG� VLQFH� WKH� VPHOW� UXQ� ZDV�
KDSSHQLQJ�EHIRUH� WKH�JDUGHQ¶V� DQQXDO�
SODQWLQJ�� WKH� ER\V� WXUQHG� LW� LQWR� D�
SDUNLQJ�ORW��5DOSK�ZRXOG�VWDQG�RXW�RQ�
WKH� KLJKZD\� ZLWK� D� FDUGERDUG� VLJQ�
WKDW�UHDG�3$5.,1*����&(176�� 

³���ZH�VWRRG�
IUR]HQ�DW�WKH�
VLJKW�RI�D�

WKRXVDQG�%LJ�
0DFV�RQ�WKH�
KRRI���´ 

%\�-LP�*OHQQ 

6PHOW�UXQ�LQ�WKH�6DQG\�5LYHU� 



� 

%\JRQH�7LPHV 

3OHDVH�VXSSRUW�RXU�LPSRUWDQW�EXVLQHVV�VSRQVRUV� 

 

0 RVW� RI� WKH� FDUV� KDG� UXQQLQJ�ERDUGV� RQ� WKHP�� VR� 5DOSK�
ZRXOG� FOLPE� RQ� DQG� JXLGH� WKH� GULYHU�
EDFN� WR�'LFNH\
V� KRXVH��:KHQ� D� GLS�
SHU� JRW� KLV� OLPLW�� KH� ZRXOG� UHWXUQ� WR�
KLV� FDU� DQG� OHDYH�� RSHQLQJ� D� VSRW� IRU�
DQRWKHU� VPHOW� GLSSHU��7KH� LPSURYLVHG�
SDUNLQJ� ORW� NHSW� WKH� ER\V� SUHWW\� EXV\�
PRVW� RI� WKH� GD\�� EXW� WKH\� HYHQWXDOO\�
JUHZ � WLUHG� IURP� KHOSLQJ� WKH� GULYHUV�
JHW� WKHLU� FDUV� RXW� RI� WKH�PXG� FUHDWHG�
E\�WKH�0DUFK�ZHDWKHU��'XULQJ�D�OXOO�LQ�
WKH� DFWLYLWLHV� WKH\� VFUDPPHG� IRU�
*UHVKDP� WR� HQMR\� WKH� UHZDUGV� RI� D�
KDUG� GD\¶V� ODERU�� 5DOSK� WROG� PH� WKDW�
KH� DQG� 'LFNH\� HDUQHG� ������ DSLHFH�
WKDW�GD\��1RW�D�EDG�KDXO�DW����FHQWV�D�
SRS��0\�EURWKHU�DQG�KLV�QHZ�EXVLQHVV�
SDUWQHU� ZHUH� GHILQLWHO\� SDUW� RI� WKH�
³RQH� SHU-FHQWHUV´� IRU� D� GD\� RU� WZR�
EDFN�WKHQ� 

, Q� WKH� VSULQJ� RI� ����� GXULQJ� WKH�IORRG� VHDVRQ�� PH� DQG� 7RPP\�
ZDQGHUHG�GRZQ�FORVH�WR�WKH�ULYHU�RQH�
GD\� DQG� KHDUG� D� VSODVKLQJ� LQ� WKH�ZD�
WHU��7KH�6DQG\�ZDV�ULJKW�XS�WR�WKH�WRS�
RI� LW¶V� EDQN� DQG� ZH� GLVFRYHUHG� WKDW�
RXU� OLWWOH�EURWKHU�5LFKLH�KDG� IDOOHQ� LQ��

:H�SXOOHG�KLP�RXW�DQG�RQ�RXU�ZD\�WR�
WKH�KRXVH�,�KDG�YLVLRQV�RI�0RP�FUDQN�
LQJ� XS� WKH� ROG� 9LFWUROD� DQG� SOD\LQJ�
³6WDUV� DQG� 6WULSHV� )RUHYHU´� RU� DW� WKH�
YHU\�OHDVW��0LWFK�0LOOHU�GRLQJ�³:KHQ�
-RKQQ\�&RPHV�0DUFKLQJ�+RPH�´�:H�
NQHZ�ZH� KDG� MXVW� EHFRPH� IDPLO\� KH�
URHV� DQG� H[SHFWHG� WR� EH� WUHDWHG� DV�
VXFK�� %XW� QR�� 0RP� ZDV� VR� KRUULILHG�
E\�WKH�VLJKW�RI�WKUHH�ZHW�ER\V�WKDW�VKH�
JDYH�PH� DQG�7RPP\� VSDQNLQJV� ULJKW�
WKHUH�LQ�WKH�\DUG��RUGHUHG�XV�WR�JHW�RXW�
RI�RXU�ZHW�FORWKHV�DQG�VHQW�XV�WR�EHG��
:H�GLGQ¶W� NQRZ�ZKDW�ZH� GLG�ZURQJ��
$OO�ZH�GLG�NQRZ�ZDV� WKDW� LI�DQ\ERG\�
ZHQW�LQ�WKH�GULQN�DJDLQ�� WKH\�ZHUH�RQ�
WKHLU� RZQ�� ,W� LVQ
W� HDV\� EHLQJ� D� KHUR��
WKDW¶V�IRU�VXUH��7KUHH�PRQWKV�ODWHU�ZH�
PRYHG� RII� WKH� SHQLQVXOD� DQG� RYHU� WR�
:RRG�9LOODJH�  

2 Q� RXU� ULGH� KRPH� WKDW� UHFHQW�
GD\��ZH�UHOLYHG�KDOI�D�KXQGUHG�

PRUH� WDOHV�� 0U�� DQG�0UV�� 6WDWHQ� DQG�
WKHLU� UHQWHUV��7KH�FDPSJURXQG�DQG� LWV�
YDULRXV� EXLOGLQJV� DQG� WKH� SHRSOH� WKDW�
FDPH� HYHU\� VXPPHU� IRU� WKH� FKXUFK�
UHWUHDWV�� 7KH� VPHOW� UXQV�� WKH� ZLQWHU�
VWRUPV� DQG� VSULQJ� IORRGV�� 7KH� NLGV�

ZKR� OLYHG� LQ� WKH� DUHD� DQG� VKDUHG� LQ�
VRPH� RI� RXU� DGYHQWXUHV�� :H� GLGQ¶W�
KDYH� PXFK�� EXW� ZKDW� HOVH� GLG� ZH�
QHHG"�:H�KDG�HDFK�RWKHU��DQG�ZH�KDG�
RXU� IDPLO\�� JURZLQJ� XS� RQ� WKDW� VPDOO�
SDUFHO� RI� ODQG� EHWZHHQ� WKH� EULGJHV�
GXULQJ� WKH� SRVW-ZDU� \HDUV� LQ� 7URXW�
GDOH��2UHJRQ� 

  

-LP�*OHQQ 

 

:H�ZRXOG�ORYH�WR�
KDYH�\RXU�VWRULHV�

DERXW�JURZLQJ�XS�LQ�
7URXWGDOH�� 

&RQWDFW�7HUU\�DW�WKH� 

'HSRW�RIILFH�� 

���-���-�����RU� 
WHUU\#WURXWGDOHKLVWRU\�RUJ�� 

 

 

(YHU\RQH�KDV�VWRULHV�
WR�WHOO� 
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%\JRQH�7LPHV 

3OHDVH�VXSSRUW�RXU�LPSRUWDQW�EXVLQHVV�VSRQVRUV� 

7KDQN�<RX�7R�2XU�%XVLQHVV�6SRQVRUV 

&DQ� \RX� YROXQWHHU� DW� RQH� RI� RXU�PXVHXPV� IRU� D�
6DWXUGD\"����RU�IRU�D�VSHFLDO�WRXU"��� �7DNH�SKRWRV�
DW� DQ� HYHQW"� � � � �+(/3� RQ� WKH� QHZVOHWWHU"�'XVW"�
6FUDSERRN"�����+(/3�ZLWK�IXQGUDLVHUV"�����'R�\RX�
NQRZ� RU�ZRUN� IRU� D� FRPSDQ\�ZKR�ZRXOG� GRQDWH�
JRRGV�RU�VHUYLFHV"���&DOO�WKH�RIILFH�WR�YROXQWHHU�� 
7KH�VPDOOHVW�WDVN�KHOSV�D�ORW� 

7+6�1(('6�<28� 
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%\JRQH�7LPHV 

3OHDVH�VXSSRUW�RXU�LPSRUWDQW�EXVLQHVV�VSRQVRUV� 

 

Doneva Nell Shepard 
'RQHYD�1HOO� 6KHSDUG�� D� UHVHDUFKHU� DQG� JHQHDORJLVW� NQRZQ� IRU� KHOSLQJ�PDQ\�

SHRSOH�WUDFN�WKHLU�IDPLO\�KLVWRU\��GLHG�)ULGD\��)HE�����DW�WKH�DJH�RI��� 
'RQHYD� YROXQWHHUHG� IRU� WKH� 7URXWGDOH� +LVWRULFDO� 6RFLHW\� DV� D� JHQHDORJLVW��

VSHQGLQJ� KHU� RZQ�PRQH\� DQG� FRXQWOHVV� KRXUV� WR� KHOS� SHRSOH� WUDFH� WKHLU� IDPLO\�
KLVWRULHV� 

'RQHYD�ZDV�ERUQ�$XJ������������LQ�3RUWODQG��WR�%HQMDPLQ�6LONQLWWHU�DQG�+HOHQH�
+DVWLQJV�� 6KH� ZDV� DGRSWHG� E\� )�� 'RQDOG� DQG� *HQHYD�
�+HLVH��6KHSDUG��ZKR�RZQHG�D� IDUP�DORQJ� WKH�&ROXPELD�
5LYHU��'XULQJ�WKH������9DQSRUW�IORRG��DV�KHU�IDPLO\¶V�IDUP�
ZDV� LQXQGDWHG� ZLWK� ZDWHU�� ��-\HDU-ROG� 'RQHYD� URXQGHG�
XS�WKH�IDUP�DQLPDOV�DQG�JRW�WKHP�WR�KLJKHU�JURXQG� 
7KH�IDPLO\�WKHQ�VHWWOHG�RQ�%HOO�7ROO�$FUHV�DW�1RUWKHDVW����VW�$YHQXH�DQG�6DQG\�%RXOH�
YDUG� 
'RQHYD�DOVR�EHORQJHG�WR�WKH�)DLUYLHZ�5RFNZRRG�:LONHV�+LVWRULFDO�6RFLHW\�DQG�FRQWULE�
XWHG�SKRWRJUDSKV�RI�KHU�IDPLO\�IDUP�WR�WKH�VRFLHW\¶V�+HVOLQ�+RXVH�PXVHXP�IRU�LWV�'DLU\�
5RZ�H[KLELW� 
$Q�DYLG�KRUVHEDFN�ULGHU��'RQHYD�ZDV�VHOHFWHG�E\� WKH�7URXWGDOH�5RG�DQG�*XQ�&OXE� LQ�
�����WR�EH�LWV�FDQGLGDWH�IRU�TXHHQ�DW� WKH�*UHVKDP�URGHR��D�WLWOH� WKDW�VKH�ZRQ��'RQHYD�
ZDV�DOVR�QDPHG�TXHHQ�RI�WKH������%XFNDURR�5RGHR�LQ�0RODOOD� 
$FFRUGLQJ�WR�KHU�DXWRELRJUDSK\��'RQHYD�ZDV�QDPHG�5RVH�RI�WKH�5RGHR��D�SUH-0LVV�5R�
GHR�$PHULFD��DW�WKH�2UHJRQ�6WDWH�)DLU��VR�VKH�UHSUHVHQWHG�WKH�VWDWH�DW�WKH�:RUOG�&KDP�
SLRQVKLS�5RGHR�DW�0DGLVRQ�6TXDUH�*DUGHQ�LQ�1HZ�<RUN�&LW\�DQG�DW�%RVWRQ�*DUGHQ��+\�
3HVNLQ��D�QRWDEOH�VSRUWV�SKRWRJUDSKHU��WRRN�KHU�SKRWRV�IRU�DQ�DUWLFOH�WKDW�DSSHDUHG�LQ�
7KLV�:HHN�PDJD]LQH��VKH�ZURWH� 
'RQHYD�EHORQJHG�WR�D�ZULWLQJ�FULWLTXH�JURXS�DQG�VKH�WROG�WKH�JURXS�DERXW�KHU�WLPH�ZLWK�

WKH�URGHR�DQG�KRZ�VKH�PDGH�IULHQGV�ZLWK�KHU�KHURHV��WKH�FRZER\�FHOHEULWLHV�5R\�5RJHUV�DQG�'DOH�(YDQV��DV�ZHOO�
DV�WKH�&LVFR�.LG�DQG�3DQFKR� 

'RQDWLRQV�LQ�PHPRU\�RI�'RQHYD�PD\�EH�PDGH�WR�WKH�7URXWGDOH�+LVWRULFDO�6RFLHW\������6(�.LEOLQJ�6W��7URXW�
GDOH��25������� 

'RQHYD�6KHSDUG 

7KH�:RUOG
V��/DUJHVW�/RJ�&DELQ�� ZDV�
EXLOW�IRU�DQ�H[KLELWLRQ�KDOO�DW�WKH�/HZLV�DQG�
&ODUN�&HQWHQQLDO�$PHULFDQ�3DFLILF�([SRVL�
WLRQ� 	� 2ULHQWDO� )DLU� KHOG� LQ� 3RUWODQG� LQ�
������2QH�RI� WKH�PRVW�SRSXODU�EXLOGLQJV�DW�
WKH� IDLU� ZDV� D� JLDQW� ORJ� FDELQ� EXLOW� RXW� RI�
KXJH� ORJV� ZLWK� WKH� EDUN� VWLOO� DWWDFKHG�� 7KH�
EXLOGLQJ�ZDV� VR� SRSXODU� WKDW�ZKHQ� WKH� IDLU�
HQGHG�� LW� ZDV� JLYHQ� WR� WKH� VWDWH� RI�2UHJRQ�
DQG� EHFDPH� D� 3RUWODQG� ODQGPDUN� XQWLO�$X�
JXVW�����������ZKHQ�LW�EXUQHG�WR�WKH�JURXQG�� 

$OH[��6WDQOH\��%REE\�	�7HUU\�+XVWRQ�DW�WKH�/DUJHVW�/RJ�&DELQ�LQ����� 
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1RQ�3URILW 
3UHVRUWHG 

6WDQGDUG�0DLO 
7URXWGDOH��25 
3HUPLW���� 

0LVVLRQ�6WDWHPHQW��7R�JDWKHU���SUHVHUYH�DQG�PDNH�DYDLODEOH�PD�
WHULDO�UHODWLQJ�WR�WKH�KLVWRU\�RI�WKH�FRPPXQLW\�RI�7URXWGDOH��WKH�6DQG\�
5LYHU��WKH�&ROXPELD�5LYHU�*RUJH�DQG�QHDUE\�DUHD��7R�VWLPXODWH�LQWHU�
HVW�LQ�DQG�NQRZOHGJH�RI��WKH�ORFDOLW\¶V�SDVW� 

&KDQJH�VHUYLFH�UHTXHVWHG 

7URXWGDOH�+LVWRULFDO�6RFLHW\ 
����6(�.LEOLQJ�6W� 
7URXWGDOH��25������ 

ZZZ�WURXWGDOHKLVWRU\�RUJ 
���-���-���� 

7+6�%RDUG�RI�'LUHFWRUV 
'DYH�5LSPD��3UHVLGHQW 

*UHJ�+DQG\��9LFH�3UHVLGHQW 
-HDQ�+ROPDQ��6HFUHWDU\ 
7RP�*UDYHV��7UHDVXUHU 

6FRWW�&XQQLQJKDP��3DVW�3UHVLGHQW 
6KHU\O�0D\GHZ��%RRNNHHSHU 

-HDQ�+\EVNPDQQ 
+HOHQ�:DQG��3URJUDP�&KDLU 

0RQD�0LWFKRII 
-HDQ�,FH 

0DU\�%U\VRQ��&XUDWRU 
3DXOD�*ROGLH 
3DXO�7KDOKRIHU 
6XH�+DQG\ 
/HQ�2WWR 
�3DLG�6WDII 

7HUU\�+XVWRQ��'LUHFWRU�1HZVOHWWHU 
9ROXQWHHU�6WDII 

6KDURQ�/DZVRQ��2IILFH�$VVLVWDQW 
$GULHQQH�&ODXVHQ�� 

�������������9ROXQWHHU�+RVW�&RRUGLQDWRU 
-HQQLIHU�0XQVRQ��/LEUDULDQ 
'DYH�0XQVRQ��0DLQWHQDQFH 

*HQHDORJLVW—2SHQ 
&DURO�/D&RVWH��6FUDSERRN�$UFKLYLVW� 

-XOLH�6WHZDUW��3KRWR�/LEUDULDQ 
�� 
 

3OHDVH�VXSSRUW�RXU�LPSRUWDQW�EXVLQHVV�VSRQVRUV� 

%\JRQH�7LPHV 

�����7KDQN�\RX�UHQHZLQJ� 
%XVLQHVV�6SRQVRU 

 
�'DYH�	�-LOO��)XMLL��5HLOO\ 

*UHVKDP�*URFHU\�2XWOHW 

2XU�7KDQNV«IURP�7+6«WR�WKH�IROORZLQJ�IRU�
WKHLU�VXSSRUW� 

�'RQDWLRQV�LQ�0HPRU\ 
,Q�PHPRU\�RI�-R�	�'RQ�3DOPDWHHU 

6KDURQ�3HWUL 
 

,Q�PHPRU\�RI�'RQHYD�6KHSDUG 
1LFN�	�%DUEDUD�:HOVK 
9DGHQ�	�-R�&DOOLVWHU 

 
,Q�PHPRU\�RI�%HWW\�:LHSUHFKW 

/RUL��:LHSUHFKW��9HQFLOO 
 

,Q�0HPRU\�RLI�9HUQ�5DWKPDQ 
5LFKDUG�	�-XDQLWD�(VSHQHO 

 

'RQDWLRQV�WR�2SHUDWLQJ� 
%DUEDUD�+DP������%UXFH�7KRPSVRQ 

-RKQ�+DOH������%��%��&DUQH\�����-RKQ�%U\VRQ 
5LFKDUG�	�'RURWK\�.HUVODNH 


