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7KH�7URXWGDOH�+LVWRULFDO�6RFLHW\�KRVWV�
*DU\�/HQW]�LQ�D�OLYLQJ�KLVWRU\�SUHVHQWD�
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WZHHQ�WKH�&RUSV�RI�'LVFRYHU\�DQG�WKH�
)LUVW�SHRSOH�OLYLQJ�LQ�WKH�3DFLILF�1RUWK�
ZHVW���0HWKRGV�RI�ILUH�VWDUWLQJ��IRRG�
SUHSDUDWLRQ��ZHDSRQV��WRROV��DQG�FORWK�
LQJ�DUH�FRQWUDVWHG�ZLWK�WKH�PHWKRGV�DQG�
LWHPV�FDUULHG�E\�/HZLV�	�&ODUN�VXFK�DV�
VWHHO�WUDSV��NQLYHV��PLUURUV��JXQV��ZRRO�
FORWK��DQG�FRRNLQJ�XWHQVLOV� 

7KH�SUHVHQWDWLRQ�ZLOO�EH�KHOG�6XQGD\��
0DUFK���������30��DW�7URXWGDOH�&LW\�+DOO������6(�.LEOLQJ�6W�����7+6�UHJXODU�
O\�VFKHGXOHV�HGXFDWLRQDO�KLVWRU\�SURJUDPV�WR�VWLPXODWH�LQWHUHVW�LQ�DQG�
NQRZOHGJH�RI�RXU�ORFDOLW\¶V�SDVW���&RVW�LV�IUHH�DQG�RSHQ�WR�WKH�SXEOLF���5H�
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������2Q�DQ�XQVHDVRQDEO\�ZDUP��VXQQ\��6XQGD\�DIWHUQRRQ��1RYHPEHU���VW��
������3DXO�6OLFKWHU��*UHVKDP�+LJK�6FKRRO�%LRORJ\�WHDFKHU�DQG�PHPEHU�RI�WKH�2UHJRQ�3ODQW�6RFLHW\��SUHVHQWHG�VOLGHV�
DQG�GHVFULSWLRQ��³)DXQD��DV�VHHQ�E\�/HZLV�DQG�&ODUN´�GXULQJ�WKH�([SRVLWLRQ�RI�'LVFRYHU\� 

�����0HULZHWKHU�/HZLV�ZDV�D�%RWDQLVW�DQG�RQH�RI�KLV�MREV�ZDV�WR�FROOHFW�DQG�GRFXPHQW�DV�PDQ\�SODQWV�DQG�IORZHUV�DV�
SRVVLEOH��+H�GLG�QRW�QDPH�DQ\�RI�WKH�SODQWV��KH�VLPSO\�FROOHFWHG�DQG�VHQW�WKHP�WR�D�%RWDQLVW�QDPHG�+LUVFK�ZKR�OLYHG�
LQ�3KLODGHOSKLD��3$�IRU�LGHQWLI\LQJ�DQG�QDPLQJ� 

�����+H�WDONHG�DERXW�KRZ�VRPH�RI�WKH�SODQWV�JRW�WKHLU�QDPH��IRU�LQVWDQFH�6DOPRQEHUU\��QDPHG�EHFDXVH�WKH\�EORRPHG�DW�
WKH�VDPH�WLPH�WKH�VDOPRQ�FDPH� 

�����:H�OHDUQHG�WKDW�VRPH�RI�RXU�EHORYHG�SODQWV��ZKHQ�IRXQG�LQ�RWKHU�FRXQWULHV��DUH�FRQVLGHUHG�µZHHGV¶��IRU�LQVWDQFH��
2UHJRQ�*UDSH��ZKHQ�IRXQG�LQ�&KLQD�LV�OLNH�EODFNEHUU\�YLQHV�DUH�WR�2UHJRQLDQV� 

�����$W�WKH�6DQG\�5LYHU��/HZLV�IRXQG��2UHJRQ�JUDSH�DQG�OHDUQHG�WKH�URRWV�FDQ�EH�XVHG�IRU�\HOORZ�FRORU�RU�FROG�PHGL�
FLQH��,W�HYHQWXDOO\�PDGH�LWV�ZD\�WR�(QJODQG�DQG�ZDV�YHU\�SRSXODU�WKHUH��XQOLNH�LQ�&KLQD� 

�����$Q�LWHP�RI�LQWHUHVW�WR�WKRVH�RI�XV�ZKR�KDYH�EHHQ�µVWXQJ¶�E\�D�VWLQJLQJ�QHWWOH��KH�WDXJKW�XV�WKDW�FUXVKLQJ�WKH�OHDYHV�
DQG�UXEELQJ�RQ�WKH�VWLQJ�ZLOO�UHPRYH�WKH�SDLQ� 

�����/HZLV�FROOHFWHG�D�WRWDO�RI�DERXW�����SODQWV�GXULQJ�WKHLU�WLPH�ZHVW�RI�WKH�PRXQWDLQ�UDQJH�WKDW�WRRN�WKHP�LQWR�(DVW�
HUQ�2UHJRQ��2QFH�RQ�WKH�RWKHU�VLGH�RI�WKH�PRXQWDLQ�WKHUH�ZDV�D�ZKROH�QHZ�VHW�RI�SODQWV�DQG�IORZHUV�WR�FROOHFW� 

�����)RU�WKRVH�ZKR�PLVVHG�WKLV�HQOLJKWHQLQJ�DQG�VWLPXODWLQJ�SUHVHQWDWLRQ��\RX�FDQ�JR�WR�3DXO�6OLFKWHU¶V�ZHEVLWH�DQG�
YLHZ�VRPH�RI�WKH�JRUJHRXV�SKRWRV�KH�SUHVHQWHG�DW�WKH�1RYHPEHU�PHHWLQJ� 

KWWS���JKV�JUHVKDP�N���RU�XV�VFLHQFH�SV�QDWXUH�JRUJH�YLHZV�GLUHFWLRQV�KWP 

� 

1DWLYH�3ODQW�3UHVHQWDWLRQ 
%\�'RQHYD�6KHSDUG 

6KHU\O�0D\GHZ 

7KLV�LV�ODUJH�QHZVOHWWHU�GXH�WR�WKH�IDFW�WKDW�,�ZDV�XQDEOH�WR�
SURGXFH�RQH�LQ�-DQ��	�)HE���,�ZDV�LOO�PRVW�RI�WKRVH�PRQWKV�
DQG�IHOO�EHKLQG�LQ�PDQ\�WKLQJV��,�DSRORJL]H�IRU�WKLV�DQG�DOVR�
EHFDXVH�0DUFK¶V�LV�ODWH��7KH�JRRG�QHZV�LV�WKDW�RQH�RI�RXU�
QHZ�ERDUG�PHPEHUV��3DXOD�*ROGLH�KDV�VWHSSHG�IRUZDUG�DQG�
RIIHUHG�WR�KHOS�SURGXFH�DQG�ZULWH�WKH�QHZVOHWWHU��:H�DUH�YHU\�
JUDWHIXO�WR�3DXOD�DQG�DUH�VXUH�ZLWK�KHU�KHOS��ZH�ZLOO�EH�EDFN�
RQ�RXU�PRQWKO\�WUDFN�ZLWK�WKH�$SULO�LVVXH��� 

7KLV�PRQWK¶V�LQVHUW�LV�WKH�GXHV�VWDWHPHQW�DQG�HQYHORSH�IRU�
�����GXHV���)RU�WKRVH�WKDW�DOUHDG\�SDLG�GXHV�IRU�WKLV�\HDU��
SOHDVH�GRQ¶W�ZRUU\���LI�LQ�GRXEW��FDOO�WKH�RIILFH�DQG�WDON�WR�
+HDWKHU��VKH¶V�NHHSLQJ�JRRG�WUDFN�RI�GXHV�IRU�XV�����-���� 

$�ELW�RI�([SODLQLQJ�IURP�WKH�9ROXQWHHU�'LUHFWRU 7($�	�7285�35(3$5$7,216�81'(5:$< 

-HDQ�+\EVNPDQQ 

&LUFOH�\RXU�FDOHQGDU��6DWXUGD\��0D\��WK��������,Q�NHHS�
LQJ�ZLWK�WKH�FHOHEUDWLRQ�RI�WKH�EL-FHQWHQQLDO�RI�/HZLV�	�
&ODUN¶V�JUHDW�MRXUQH\��ZH�FKRVH�WR�KDYH�RXU�DQQXDO�7HD�
DQG�7RXU�DW�WKH�EDUQ�PXVHXP�ZKHUH�RXU�4XLFNVDQG�	�
&RQGRUV�H[KLELW�ZLOO�EH�DOO�DURXQG�XV�WR�YLHZ�DQG�HQMR\� 

*XHVWV�DW�WKH�7HD�ZLOO�EH�WKH�ILUVW�WR�VHH�WKH�ODVW�SKDVH�RI�
WKH�GLVSOD\�ILQLVKHG�DQG�WKH�H[KLELW�FRPSOHWHG��7KHUH�ZLOO�
EH�WKH�XVXDO�WZR�VHDWLQJV�DW����D�P��DQG���S�P���,QYLWDWLRQV�
ZLOO�JR�LQ�WKH�PDLO�0DUFK�����:DWFK�IRU�\RXUV�DQG�UHSO\�
VRRQ�DV�ZH�DOZD\V�ILOO�XS�TXLFNO\��,I�\RX�KDYHQ¶W�DWWHQGHG�
RU�UHFHLYHG�DQ�LQYLWDWLRQ�LQ�WKH�SDVW�DQG�ZLVK�WR�MRLQ�XV�WKLV�
\HDU��FDOO�RXU�RIILFH�DQG�UHTXHVW�WKH�LQYLWDWLRQ��:H�KDYH�
VXUSULVHV�SODQQHG��0RUH�LQIR�LQ�QH[W�PRQWK¶V�QHZVOHWWHU��
7+6�RIILFH����-����� 

7URXWGDOH�+LVWRULFDO�6RFLHW\�%XVLQHVV�6SRQVRUV 

:KHQ�\RX�VHH�WKHP��SOHDVH�WKDQN�WKHP��:H�DSSUHFLDWH�WKHLU�VXSSRUW� 



� 1HFKDFRNHH�9LOODJH��1LFKDTZOL���3UHVHQWDWLRQ 
2Q�6XQGD\��)HEUXDU\�����������QHDUO\�����SHRSOH�
PHW�LQ�WKH�6DP�&R[�%XLOGLQJ�DW�*OHQQ�2WWR�3DUN�LQ�
7URXWGDOH��2UHJRQ�WR�OHDUQ�DERXW�WKH�1HFKKDFRNHH�
,QGLDQV���&KXFN�5ROOLQV��D�ORFDO�KLVWRULDQ�UHODWHG�KLV�
IDVFLQDWLQJ�VWRU\�RI�UHGLVFRYHULQJ�WKH�VLWH�RI�DQ�,QGL�
DQ�YLOODJH�LQ�ZKDW�LV�QRZ�%OXH�/DNH�3DUN��� 

,Q�������5ROOLQV�ZDV�DQ�HPSOR\HH�RI�0XOWQRPDK�
&RXQW\�DQG�ZRUNHG�DW�2[�%RZ�3DUN���+H�EHFDPH�
LQWHUHVWHG�LQ��WKH�KLVWRU\�RI�ORFDO�,QGLDQV�DQG�PDGH�
DUUDQJHPHQWV�DW�%OXH�/DNH�3DUN�WR�ORRN�IRU�VLJQV�RI�
WKH�,QGLDQ�9LOODJH���2Q�WKH�GD\�LQ�������ZKHQ�KH�
YLVWHG�%OXH�/DNH��0XOWQRPDK�&RXQW\�ZRUNHUV�KDG�
MXVW�GXJ�D�ODUJH�WUHQFK�WR�KHOS�ZLWK�GUDLQDJH���$V�LW�
KDSSHQHG��WKLV�WUHQFK�ZHQW�GLUHFWO\�WKURXJK�WKH�VLWH�
RI�WKH�1HFKDFRNHH�/RQJ�+RXVH���5ROOLQV�DQG�KLV�
IULHQG��&KDUOLH�&LHFNR�H[SORUHG�WKH�WUHQFK�DQG�IRXQG�
QHDUO\�����1DWLYH�$PHULFDQ�DUWLIDFWV��ZKLFK�LQFOXG�
HG�DUURZKHDGV��FREEOHVWRQHV��VFUDSHUV��DQG�RWKHU�
WRROV���7KH�WZR�PHQ�UHDOL]HG�WKDW�WKH\�KDG�KDSSHQHG�
RQ�D�KLVWRULFDOO\�VLJQLILFDQW�VLWH�DQG�FRQWDFWHG�
0XOWQRPDK�&RXQW\�DQG�DQ�DUFKHRORJLVW���$IWHU�
SURSHUO\�PDSSLQJ�WKH�VLWH��0XOWQRPDK�&RXQW\�UH-
FRYHUHG�WKH�WUHQFK�DQG�SURWHFWHG�WKH�VLWH� 

$FFRUGLQJ�WR�5ROOLQV��QHDUO\�����1DWLYH�$PHULFDQV�
OLYHG�DW�WKH�%OXH�/DNH��YLOODJH�SULRU�WR��������,Q�
������ZKHQ�/HZLV�DQG�&ODUN�YLVLWHG�WKLV�YLOODJH��RQO\�
���1DWLYH�$PHULFDQV�ZHUH�OHIW���7KH�UHVW�KDG�EHHQ�
GHFLPDWHG�E\�DQ�HDUOLHU�6PDOO�3R[�HSLGHPLF�EURXJKW�
E\�(XURSHDQ�H[SORUHUV� 

5ROOLQV�EURXJKW�VHYHUDO�WUD\V�RI�DUURZKHDGV�KH�KDV�
FROOHFWHG�RYHU�WKH�\HDUV���7KH\�ZHUH�RQ�GLVSOD\�IRU�
DOO�ZKR�ZHUH�LQWHUHVWHG�WR�VHH���+H�DOVR�EURXJKW�
DERXW����DUWLIDFWV�IURP�WKH�1HFKDFRNHH�VLWH�WKDW�KH�
SDVVHG�DURXQG�WKH�DXGLHQFH���0RVW�ZHUH�VPDOO�KDQG�
WRROV�LQFOXGLQJ�VFUDSHUV�DQG�D�SXPLFH�VWRQH�XVHG�
IRU�VPRRWKLQJ��PXFK�DV�VDQG�SDSHU�LV�XVHG�WRGD\���
5ROOLQV�SRLQWHG�RXW�KRZ�ZHOO�WKH�WRROV�ILW�LQWR�RQH¶V�
KDQG���7KH�VL]H�DQG�VKDSH�RI�HDFK�WRRO�FRLQFLGHG�
ZLWK�LWV�XVH� 

$FFRUGLQJ�WR�5ROOLQV��WKH�QHDUO\�����DUWLIDFWV�IRXQG�
DW�WKH�VLWH�ZHUH�WXUQHG�LQWR�0XOWQRPDK�&RXQW\���+H�
LV�XQVXUH�ZKHUH�WKRVH�DUWLIDFWV�DUH�WRGD\��� 

$�OLYHO\�TXHVWLRQ�DQG�DQVZHU�SHULRG�IROORZHG�
5ROOLQ¶V�SUHVHQWDWLRQ���0DQ\�LQ�DWWHQGDQFH�ZHUH�
LQWHUHVWHG�LQ�OHDUQLQJ�PRUH�DERXW�WKH�ORFDO�1DWLYH�
$PHULFDQ�SRSXODWLRQV���5ROOLQV�VXJJHVWHG�WKDW�
WKRVH�LQWHUHVWHG�VKRXOG�UHDG�/HZLV�	�&ODUN�$PRQJ�
WKH�,QGLDQV�DQG�6WRQH�$JH�RQ�WKH�&ROXPELD�5LYHU� 

7KH�7URXWGDOH�+LVWRULFDO�6RFLHW\�FHUWDLQO\�ZLVKHV�
WR�WKDQN�&KXFN�5ROOLQV�IRU�GRQDWLQJ�KLV�WLPH�DQG�
IRU�VKDULQJ�KLV�H[SHUWLVH���$OO�LQ�DWWHQGDQFH�FDPH�
DZD\�IURP�WKH�PHHWLQJ�ZLWK�D�JUHDWHU�XQGHUVWDQG�
LQJ�RI�WKH�OLIH�RI�WKH�HDUO\�1DWLYH�SHRSOH�RI�RXU�DU�
HD�    ��������%\�0DU\�%U\VRQ 

7URXWGDOH�+LVWRULFDO�6RFLHW\�%XVLQHVV�6SRQVRUV 

:KHQ�\RX�VHH�WKHP��SOHDVH�WKDQN�WKHP��:H�DSSUHFLDWH�WKHLU�VXSSRUW� 

1HZV�IURP�WKH�/HZLV�	�&ODUN�H[KLELW�FRPPLWWHH��/DUU\�0F&OXUH��D�ORFDO�ZULWHU�HGXFDWRU�KDV�DVNHG�WKDW�ZH�KDYH�
WKH�EDUQ�DYDLODEOH�IRU�D�PHHWLQJ�RQ�$SULO����7KH�PHHWLQJ�LV�D�SODQQLQJ�VHVVLRQ�IRU�DERXW����FRPPLWWHH�KHDGV�IURP�WKH�
1DWLRQDO�/HZLV�DQG�&ODUN�+LVWRULFDO�6RFLHW\���'XULQJ�WKH�ZHHN�RI�$XJXVW����������1DWLRQDO�/HZLV�	�&ODUN�+LVWRULFDO�
6RFLHW\�ZLOO�KROG�D�RQH�ZHHN�FRQYHQWLRQ�LQ�3RUWODQG��ZLWK�XS�WR�����SHRSOH�H[SHFWHG�IRU�WKLV�HYHQW��'DQ�'H*UDZ�KDV�
FRPSOHWHG�WKH�EURFKXUH�GHVLJQ�DQG�LV�ZRUNLQJ�RQ�WKH�UHPDLQLQJ�SDQHOV��-HDQ�+\EVNPDQQ�LV�JHWWLQJ�WKH�EURFKXUHV�
SULQWHG��'U��*XUWLVHQ�LV�ORRNLQJ�IRU�EDUQ�ZRRG�WR�XVH�LQ�FRPSOHWLQJ�WKH�VKHOWHU���7KH�FRPPLWWHH�LV�ZRUNLQJ�KDUG�WR�
KDYH�WKH�H[KLELW�IXOO\�FRPSOHWHG�E\�$SULO��� 



7+6�UHFHLYHG�D�OLEUDU\�FRS\�RI�WKH�KLVWRULFDO�UHVHDUFK�GRQH�E\�
$UFKDHRORJLFDO�,QYHVWLJDWLRQV�1RUWKZHVW�,QF��RQ�WKH�%HDYHU�
&UHHN�%ULGJH��7KH\�DUH�WKH�ILUP�WKDW�GLG�WKH�VWXG\�RI�WKH�
EULGJH�SUHSDUDWRU\�WR�UHVWRULQJ�LW�DQG�6KDURQ�1HVELW�KHOSHG�
WKHP�ZLWK�VRPH�SKRWRV�QHHGHG�WR�GHWHUPLQH�LWV�KLVWRU\���7KH\�
VHQW�D�FRS\�RI�WKH�UHSRUW�WR�7+6�ZLWK�WKH�FRPPHQW��7KH�SUR�
MHFW�ZDV�DQRWKHU�SOXV�IRU�WKH�SUHVHUYDWLRQ�RI�KLVWRULF�UHVRXUFHV�
LQ�7URXWGDOH� 

7KH�HIIRUW�WR�WXUQ�WKH�FRXQW\�DURXQG�RQ�WKLV�SURMHFW—WKH\�
RULJLQDOO\�VHW�RXW�WR�WHDU�WKH�EULGJH�GRZQ�DQG�EXLOG�D�QHZ�RQH�
—�ZDV�WKH�ZRUN�RI�'DYLG�5LSPD�DQG�6WHYH�/HKO��ZLWK�KHOS�
IURP�D�KLVWRULF�URDGV�H[SHUW�QDPHG�'DYH�6HOOV� 

� 

%HDYHU�&UHHN�%ULGJH�8SGDWH 

7KH�:LQG�%UHDN 

%\�0XULHO�:DONHU 

,Q�������0XULHO�:DONHU¶V�IDPLO\�SULQWHG�WKLV�ERRN�RI�KHU�ZULW�
LQJV��$OLFH�DQG�3DWULFLD�:DQG�JDYH�WKH�ERRN�WR�WKH�7URXWGDOH�
+LVWRULFDO�6RFLHW\�OLEUDU\��0XULHO�DQG�/LVOH�:DONHU�OLYHG�LQ�
WKH�&RUEHWW�DUHD�LQ�WKH�����V�DQG�����V��2QO\�DQ�(DVW�&RXQW\�
UHVLGHQW�FRXOG�ZULWH�WKLV�WKRXJKWIXOO\�DERXW�D�ZLQGEUHDN��:H�
KDYH�H[FHUSWHG�SRUWLRQV�RI�LW�KHUH��0XULHO�EHFDPH�D�OLEUDULDQ��
NQRZQ�WR�PDQ\�FKLOGUHQ�ZKR�ZHQW�IRU�KHU�VWRU\�KRXUV� 

$ORQJ�WKH�ZLUH�IHQFH�WKDW�PDUNV�WKH�VHSDUDWLRQ�RI�QHLJKERULQJ�
IDUPV��D�WKLFN�URZ�RI�LQWHUORFNLQJ�ILU�DQG�FHGDU�WUHHV�VWDQG��
EUDFLQJ�RQH�DQRWKHU�DJDLQVW�WKH�ILWIXO�DLU�FXUUHQWV��$�GLYLVLRQ�
OLQH�SXW�WKHUH�LQ�IULHQGOLQHVV��EXW�GLIILFXOW�IRU�D�KXPDQ�WR�WUDY�
HUVH��LW�\HW�HPERGLHV�D�JHQHURXV�VSLULW�RI�SURWHFWLRQ��DQG�SUR�
WHFWLRQ�LV�RIWHQ�DNLQ�WR�IULHQGOLQHVV��7KH�YHU\�LPSHQHWUDEOH�
QHVV�RI�WKH�WUHHV�VWDQGLQJ�RQ�WKH�IDUP�ERXQGDU\�IXOILOOV�WKH�
QHHGHG�UHTXLUHPHQW��WKDW�RI�UHEXIILQJ�WKH�UXGHQHVV�RI�VWURQJ�
ZLQG� 

���'XULQJ�WKH�VXPPHU�DQG�DXWXPQ��DV�WKH�IUHWIXO�ZLQGV�KDYH�
EORZQ�IXWLOHO\�DJDLQVW�WKH�XQIOLQFKLQJ�WUHHV��WKHLU�FDUJR�RI�YDU�
LHG��WLQ\�VHHGV�ORVW�WKH�PRYHPHQW�JLYHQ�WKHP�E\�WKH�ZLQG��DQG�
VLIWHG�GRZQ�WKURXJK�WKH�ILU�DQG�FHGDU�EUDQFKHV�WR�OLH�TXLHWO\�DW�
UHVW�RQ�WKH�JURXQG��:KHQ�VQRZ�IOXUULHV�EORZ�WKH\�GR�QRW�
UHDFK�WKH�ULFK�VWRUHKRXVH�RI�IRRG�JXDUGHG�VR�ZHOO�E\�WKH�VL�
OHQW��ZRYHQ�ZDOO�RI�WKLFNQHVV� 

$ERXW�DQG�XQGHUQHDWK�WKH�WUHHV��WKH�HDUWK�LV�D�OLYLQJ�FDUSHW�RI�
HYHU-FKDQJLQJ�ELUGV��$W�RQH�PLQXWH�QXPEHUOHVV�MXQFRV��VPDOO�
VQRZ�ELUGV��ZLOO�EH�EXVLO\�PRYLQJ�WKHLU�VPRRWK�EODFN�KHDGV�LQ�
VHDUFK�IRU�VHHGV���2WKHU�ELUGV�IURP�WKH�QHLJKERULQJ�FRXQWU\�
VLGH�MRLQ�WKHVH��DQG�D�EODQNHW�RI�WKHP�LV�IRUPHG��D�EODQNHW�RI�
DQ�LQFRPSDUDEOH�GHVLJQ��7KH\�VHHN�WKH�VKHOWHULQJ�EUDQFKHV�
DQG�WKHLU�KLGGHQ�WUHDVXUH��WR�VWD\�WKHUH�GU\�DQG�ZDUP� 

7KH�WUHHV�DQG�WKH�ZLQG�VWUXJJOH�WRJHWKHU��IRU�LW�LV�WKHLU�EXVL�
QHVV�WR�GR�VR��1DWXUH�DOZD\V�LV�JXDUGLQJ�LWVHOI�DJDLQVW�LWVHOI��LQ�
D�PDQQHU�WKDW�LV�ERWK�FRPSOH[�DQG�VLPSOH��2QO\�WKH�'LYLQH�
0LQG�FRXOG�IRUPXODWH�VXFK�IDU-UHDFKLQJ��DOO-FRPSUHKHQVLYH�
SODQV�IRU�OLYLQJ� 

/RLV�6FKXOWH��IRUPHU�7URXWGDOH�DQG�6DQG\�UHVLGHQW��
FHOHEUDWHG�KHU���WK�ELUWKGD\�'HFHPEHU����������
ZLWK�FKDPSDJQH�DQG�IULHQGV�DW�WKH�0LOZDXNLH�&RQ�
YDOHVFHQW�DQG�5HVLGHQWLDO�&HQWHU��6FKXOWH��D�IRUPHU�
VHFUHWDU\��VKH�ZDV�PHPEHUVKLS�VHFUHWDU\�RI�WKH�
7URXWGDOH�+LVWRULFDO�6RFLHW\�ZKHUH�VKH�DQG�KHU�ODWH�
KXVEDQG��7HG�6FKXOWH��ZHUH�DFWLYH��%HFDXVH�7HG�
6FKXOWH�ZDV�7URXWGDOH¶V�6DQWD�&ODXVH�IRU�PDQ\�
GHFDGHV��VKH�ZDV�UHFRJQL]HG�DV�0UV��6DQWD��6KH�
DOVR�KHOSHG�ZLWK�WKH�7URXWGDOH�/LRQV�&OXE��6KH�ZDV�
VXUSULVHG�ZLWK�D�OXQFKHRQ�SDUW\�DQG�D�JDWKHULQJ�RI�
IULHQGV�DQG�IDPLO\��KRVWHG�E\�KHU�GDXJKWHU��'HDQQD�
0DXJKDP��%RUQ�/RLV�(ODLQH�3HFN�RQ�'HFHPEHU�����
������LQ�'HH��2UHJRQ�VKH�DWWHQGHG�VFKRROV�LQ�+RRG�
5LYHU�DQG�6WHYHQVRQ�:DVKLQJWRQ��JUDGXDWLQJ�IURP�
6WHYHQVRQ�+LJK�LQ�������6KH�ZDV�RQH�RI�VHYHQ�
FKLOGUHQ��7ZR�VLVWHUV��3DWULFLD�(YDQV������RI�3RUW�
ODQG��DQG�/DXUHHQ�*UXEOH������RI�6HDWWOH�:DVKLQJ�
WRQ�DUH�VWLOO�DOLYH��6KH�GLG�VHFUHWDULDO�ZRUN�DQG�ZDV�
D�ERVVHV�GUHDP�HPSOR\HH�EHFDXVH�VKH�YHU\�UDUHO\�
PLVVHG�ZRUN��ZDV�D�SHUIHFWLRQLVW�ZLWK�KHU�MREV�DQG�
ZDV�DQ�H[FHOOHQW�VSHOOHU��VDLG�KHU�GDXJKWHU��ZKR�
UHPHPEHUV�KHU�PRWKHU�EULQJLQJ�ZRUN�KRPH�MXVW�WR�
KDYH�LW�LQ�RQ�WLPH��6KH�ZDV�HPSOR\HG�E\�WKH�FLW\-
FRXQW\�FRXQFLO�RQ�DJLQJ�DQG�6WDQGDUG�,QVXUDQFH�
&RPSDQ\��6KH�DQG�7HG�ZHUH�PDUULHG�LQ�6DQG\�RQ�
'HFHPEHU�����������7KH\�OLYHG�GXULQJ�WKHLU����
\HDU�PDUULDJH�LQ�7URXWGDOH��6DQG\�DQG�*UHVKDP��
+H�GLHG�LQ�������$�VWHSGDXJKWHU��'LDQQH�-DQQL�
OLYHV�LQ�.LKHL��0DXL��/RLV��KDV�WKUHH�JUDQGFKLOGUHQ��
RQH�JUHDW�JUDQGFKLOG�DQG�WKUHH�JUHDW�JUHDW�JUDQG�
FKLOGUHQ��6KH¶V�D�PHPEHU�RI�WKH�&DWKROLF�FKXUFK��
DQ�DYLG�UHDGHU�DQG�HQMR\V�UHFHLYLQJ�DQG�ZULWLQJ�
OHWWHUV�WR�IULHQGV�DQG�IDPLO\�SHULRG��+HU�VHFUHW�WR�D�
ORQJ�OLIH��MXVW�WDNH�RQH�GD\�DW�D�WLPH� 

1DQF\�&R[��-HDQ�+ROPDQ��'RURWK\�6WXUJHV��
6KDURQ�1HVELW�DQG�/RLV�6FKXOWH��IDU�ULJKW�� 



'RURWK\�.ORFN��FRUSRUDWH�KLVWRULDQ��DUWLVW�DQG��-+�OHDGHU��GLHG�0RQGD\��'HFHPEHU�
���������DIWHU�D�ORQJ�EDWWOH�ZLWK�D�PHPRU\-UHODWHG�LOOQHVV�WKDW�KDG�KHU�VKXW�DZD\�IURP�
KHU�DFWLYH�OLIH�IRU�QHDUO\�D�GR]HQ�\HDUV��6KH�ZDV�����³:H�FDQ¶W�JR�DQ\ZKHUH�ZLWKRXW�
EHLQJ�DVNHG�LI�ZH�DUH�UHODWHG�WR�'RURWK\�.ORFN�´�VDLG�KHU�QLHFH-LQ-ODZ��%HYHUO\��ZKHQ�
.ORFN�ZDV�LQGXFWHG�LQWR�WKH��-+�KDOO�RI�IDPH��'RURWK\�.ORFN�OLYHG�IURP�WKH�KRUVH�DQG�
EXJJ\�HUD�WR�WKH�VSDFH�DJH��JURZLQJ�XS�RQ�ZKDW�LV�QRZ�:KHHOHU�5RDG�LQ�WKH�2ULHQW�DU�
HD��2QH�RI�KHU�HDUO\�FKLOGKRRG�UHFROOHFWLRQV�LV�WKDW�RI�KHU�JUDQGIDWKHU�EDFNLQJ�KLV�ZDJRQ�
LQWR�WKH�6DQG\�5LYHU�GXULQJ�D�VPHOW�UXQ�DQG�ORZHULQJ�WKH�WDLOJDWH�VR�WKDW�VPHOW�ILOOHG�WKH�
ZDJRQ�EHG��+H�ZRXOG�WKHQ�WDNH�WKHP�KRPH�WR�KLV�ILHOGV�IRU�IHUWLOL]HU��+LVWRU\�PLJKW�GH�
VFULEH�'RURWK\�.ORFN�DV�D�KRPHPDNHU�EXW�VKH�WRRN�WKRVH�VNLOOV��VHZLQJ��WDLORULQJ��NQLW�
WLQJ��VPDOO�DQLPDO�IDUPLQJ��FRPPXQLW\�OHDGHUVKLS��FKLOG�UHDULQJ�DQG�FUDIWV�WXUQLQJ�WKHP�
LQWR�D�OLIHWLPH�RI�DFFRPSOLVKPHQW�DQG�VHUYLFH��,Q�KHU�ODWHU�\HDUV��WKH\�ZHUH�WKH�VNLOOV�

WKDW�JDYH�KHU�D�MRE�ZLWK�WKH�2UHJRQ�6WDWH�8QLYHUVLW\�([WHQVLRQ�6HUYLFH��³6KH�KDG�WKH�DELOLW\�WR�GUDZ�DQ�DEVROXWHO\�
XQDIIRUGDEOH�SLHFH�RI�FORWKLQJ�LQ�D�VWRUH�ZLQGRZ�DQG�WKHQ�JR�KRPH�DQG�WDLORU-PDNH�WKH�VDPH�JDUPHQW�´�VDLG�KHU�
QHSKHZ��&ODLU�.ORFN��$IWHU�VHUYLQJ�RQ�WKH�&RUEHWW�VFKRRO�ERDUG�LQ�WKH�����¶V�DQG�����V��VKH�ZHQW�WR�WKH�DUFKLYHV�DQG�
UHVHDUFKHG��ZURWH�DQG�SULQWHG�DQ�HDUO\�KLVWRU\�RI�WKH�&RUEHWW�VFKRROV��7KH�ERRN�ZDV�XSGDWHG�DQG�UHSULQWHG�LQ������E\�
&RUEHWW�KLVWRULDQ�&ODUHQFH�0HUVKRQ��³,W�ZDV�D�JRRG�KLVWRU\��,I�VKH�KDG�LW�GRZQ��\RX�NQHZ�WKDW�VKH¶G�JRW�LW�IURP�WKH�
RULJLQDO�GRFXPHQW�´�&ODUHQFH�0HUVKRQ�VDLG��$V�6WDWH�3UHVLGHQW�RI�2UHJRQ¶V�+RPH�([WHQVLRQ�6HUYLFH��.ORFN�VKDUHG�
KHU�VNLOOV�ZLWK�RWKHUV��ZULWLQJ�NQLWWLQJ�DQG�VHZLQJ�ERRNV�DQG�MXGJLQJ�DW�FRXQW\�DQG�VWDWH�IDLUV��D�WDVN�WKDW�DOORZHG�KHU�
WR�WUDYHO�DOO�RYHU�WKH�QRUWKZHVW��$Q�RULJLQDO�PHPEHU�RI�/DUFK�0RXQWDLQ�&RXQWU\�$UWLVDQV��VKH�UHYLYHG�WKH�FUDIW�RI�
SLQH�QHHGOH�EDVNHWU\�LQ�WKH�����V�FUHDWHG�ZRUN�WKDW�VROG�IRU�WRS�SULFHV��6KH�MRNHG�WKDW�VKH�ZDV�DWWUDFWHG�WR�WUHHV�IRU�
WKHLU�IDOOHQ�QHHGOHV�DQG�FRXOG�EH�IRXQG�VFRXWLQJ�IRU�PDWHULDO�LQ�SDUNV�DQG�DUERUHWXPV� 

In Memory... � 

7URXWGDOH�+LVWRULFDO�6RFLHW\�
%XVLQHVV�6SRQVRUV 

:KHQ�\RX�VHH�WKHP��SOHDVH�
WKDQN�WKHP��:H�DSSUHFLDWH�

WKHLU�VXSSRUW� 

7URXWGDOH¶V�&DURO\Q�7D\ORU��WKH�EHVW�IULHQG�D�FUHHN�HYHU�
KDG�GLHG�WKLV�SDVW�'HFHPEHU�DW�WKH�DJH�RI������&DURO\Q��ZKR�
OLYHG�RQ�%HDYHU�&UHHN�DQG�IRXQGHG�)ULHQGV�RI�%HDYHU�
&UHHN�LQ�������ZDV�7URXWGDOH¶V�&LWL]HQ�RI�WKH�<HDU�LQ�������
$V�FLWL]HQ�RI�WKH�\HDU��&DURO\Q�ZDV�KRQRUHG�IRU�KHU�ZRUN�LQ�
EULQJLQJ�ILVK�UXQV�EDFN�WR�WKH�PXGG\�DQG�LJQRUHG�FUHHN�DQG�
IRU�KHU�FRQVLVWHQW�SUHVHQFH�RQ�WKH�7URXWGDOH�SDUNV�DGYLVRU\�
FRPPLWWHH���&DURO\Q�ZDV�D�ORQJ�WLPH�PHPEHU�RI�WKH�7URXW�
GDOH�+LVWRULFDO�6RFLHW\�DQG�IRU�PDQ\�\HDUV�KHOG�WKH�'HSRW�
PXVHXP�RSHQ�DQG�KHOSHG�UXQ�WKH�PXVHXP�VWRUH��:H�FRXOG�
DOZD\V�FRXQW�RQ�KHU�DW�HYHQWV�OLNH�,FH�&UHDP�6RFLDO�DQG�
+DUYHVW�)DLUH��ZKHUH�VKH�XVXDOO\�VHW�XS�VKRS�ZLWK�QDWLYH�
SODQWV�WR�VHOO��UDLVLQJ�PRQH\�IRU�KHU�EHORYHG�)ULHQGV�RI�
%HDYHU�&UHHN���³&DURO\Q�ZDV�D�WUXH�IULHQG�RI�%HDYHU�
&UHHN´��VDLG�FLW\�FRXQFLORU�'DYLG�5LSPD��³$QG�VKH�ZDV�D�
WUXH�IULHQG�RI�7URXWGDOH�DQG�ZKDW¶V�EHVW�DERXW�7URXWGDOH�´�
5LSPD��IRUPHU�SUHVLGHQW�RI�WKH�7URXWGDOH�+LVWRULFDO�6RFLH�
W\��QRWHG�WKDW�&DURO\Q�ZDV�DOVR�D�VWDXQFK�ZRUNHU�IRU�RXU�
RUJDQL]DWLRQ�DQG�DOZD\V�WKHUH�WR�KHOS�ZKHQ�DVNHG� 

7URXWGDOH�+LVWRULFDO�6RFLHW\�ORVW�D�JRRG�IULHQG�)HEUX�
DU\����������LQ�WKH�GHDWK�IURP�SQHXPRQLD�RI�&DURO�
$QGHUVRQ��&DURO��DQG�KHU�KXVEDQG��'LFN��WKH�ORQJ�
WLPH�PHFKDQLF�DW�+DQG\�%URV��6HUYLFH��OLYH�DFURVV�
WKH�KLJKZD\�IURP�WKH�+DUORZ�+RXVH��ZHUH��DQG�DUH��
WKH�EHVW�QHLJKERUV�DQ�ROG�KRXVH�FDQ�KDYH��7KH\�DUH�
WKH�H\HV�RI�WKH�QHLJKERUKRRG��DQG�WKH�HDUV�ZKHQ�WKH�
DODUP�JRHV�RII��)RU�PDQ\�\HDUV��WKH\�VDZ�WR�LW�WKDW�WKH�
JDUEDJH�FDQ�IURP�WKH�+DUORZ�+RXVH�ZDV�SXW�RXW�RQ�
WKH�VWUHHW�LQ�WLPH�WR�FDWFK�WKH�JDUEDJH�PDQ��$QG�RQFH��
WKH\�HYHQ�DGRSWHG�D�NLWWHQ�WKDW�VKRZHG�XS�DW�WKH�
KRXVH��7KH�$QGHUVRQV�KDYH�FRPH�WR�RXU�SDUWLHV�ZKHQ�
QR�RQH�HOVH�ZRXOG��-���2QH�QLJKW�ZH�KHOG�D�GHVVHUW�
SDUW\�DQG�QR�RQH�FDPH�VR�ZH�KDG�WKHP�FRPH�RYHU�
DQG�VDPSOH�DOO�WKH�JRRGLHV��-�7KH\�KDYH�ORDQHG�XV�
WKHLU�IURQW�\DUG�IRU�SDUNLQJ�DQG�WKHLU�RYHQ�IRU�H[WUD�
FRRNLQJ�VSDFH��$QG�IRU�DOO�WKDW�WLPH�WKH\�KDYH�H[KLE�
LWHG�ILQH�JRRG�KXPRU�DQG�WKH�EHVW�WUDLWV�RI�EHLQJ�D�
QHLJKERU��:H�ZLOO�PLVV�&DURO�WHUULEO\�DQG�RXU�V\PSD�
WK\�JRHV�RXW�WR�'LFN� 



7KDQN�\RX�WR�0RQD�0LWFKRII��%DUEDUD�:HOVK��0DU\�%U\VRQ��-HDQ�+ROPDQ��+HDWKHU�+XW]LQELOHU��
6KHU\O�0D\GHZ��0DULR�$\DOD«��IRU�WKHLU�KHOS�LQ�FOHDQLQJ�WKH�'HSRW��+DUORZ�+RXVH�DQG�%DUQ�PXVHXPV�
WKLV�SDVW�PRQWK«��DOVR�D�KXJH�WKDQN�\RX�WR�%DUE�:HOVK�DQG�0RQD�0LWFKRII�IRU�WKHLU�KDUG�ZRUN�FOHDULQJ��
SUXQLQJ�DQG�ZHHGLQJ�LQ�WKH�+DUORZ�+RXVH�JDUGHQV�DQG�WKDQN�\RXV�WR�0D[�0D\GHZ��0DULR�$\DOD�DQG�
6KHU\O�0D\GHZ�IRU�KHOSLQJ�WKHP� 

���������������������������� 

 

 

7URXWGDOH�+LVWRULFDO�6RFLHW\����������
����6�(��.LEOLQJ�6W�������������������
7URXWGDOH��25����������
3KRQH�����-���-����� 

Non Profit    
Presorted  

Standard Mail 

Troutdale, OR 

Permit No. 5 

&KDQJH Service Requested 

0LVVLRQ�6WDWHPHQW�������������������������������������������������������������������������������������������������
7R�JDWKHU��SUHVHUYH�DQG�PDNH�DYDLODEOH�PDWHULDO�UHODWLQJ�WR�WKH�
KLVWRU\�RI�WKH�FRPPXQLW\�RI�7URXWGDOH��WKH�6DQG\�5LYHU��WKH�&R�
OXPELD�5LYHU�*RUJH�DQG�QHDUE\�DUHD���7R�VWLPXODWH�LQWHUHVW�LQ��DQG�
NQRZOHGJH�RI��WKH�ORFDOLW\¶V�SDVW� 

 

7+6�%RDUG���������������������������������������
6FRWW�&XQQLQJKDP��3UHVLGHQW����������������
0RQD�0LWFKRII��9LFH�3UHVLGHQW������

-HDQ�+ROPDQ��6HFUHWDU\������������������
7RP�*UDYHV��7UHDVXUHU����������������'D�
YLG�5LSPD��3DVW�3UHVLGHQW�������������(G�

7KLHPDQQ��3DVW�3UHVLGHQW���������������
0LNH�'XEHVD�����������������������������������

-HDQ�+\EVNPDQQ��������������������������+HO�
HQ�:DQG����������������������������������3DXOD�
*ROGLH�����������������������������������'LFN�
*ROGLH�����������������������������������3HQQ\�
%DOFK���������������������������������0DUJH�

6FKPXQN 

7+6�9ROXQWHHU�6WDII������������������6KHU�
\O�0D\GHZ��'LUHFWRU����������+HDWKHU�

+XW]HQELOHU��2IILFH�$VVW��0DULR�$\DOD��
2IILFH�$VVW��������������0DU\�%U\RQ��
&XUDWRU�����������������'RQHYD�6KHSDUG��
*HQHDORJLVW�������:DOWHU�1DVP\WK��

3KRWR�/LEUDULDQ����%XV�*LEVRQ��3KRWR�
/LEUDULQ������������������ 

2XU�7KDQNV�)URP�7+6�)RU�<RXU�6XSSRUW 
7KDQN�\RX�WR�DOO�ZKR�RQFH�DJDLQ�FRQWULEXWHG�WR�RXU�HQG�RI�WKH�\HDU�GRQDWLRQV�SOHD���:H�UHFHLYHG�D�OLWWOH�
RYHU��������LQ�GRQDWLRQV�� 

,Q������ZH�UDLVHG���������WKURXJK�IXQGUDLVHUV�DQG�GRQDWLRQV�DQG�VSHQW���������WR�PDLQWDLQ�WKH�PXVHXPV�
DQG�DUWLIDFWV�DQG�RSHUDWH�WKH�VRFLHW\���:H�ZLOO�VWULYH�WR�DJDLQ�VWD\�ZLWKLQ�RXU�EXGJHW�LQ������DQG�KDYH�EXGJ�
HWHG�WR�FRQWLQXH��EXLOGLQJ�VRPH�UHVHUYHV�IRU�IXWXUH�ODUJH�UHSDLUV�DQG�RU�SUREOHPV� 


